
Infrastructure Projects and 
Principal Investment 

in the Americas
Macquarie Capital

PAGE 1

 http://www.macquarie.com


macquarie.com

A pioneer and market leader in the infrastructure sector 
for over two decades
Our Infrastructure Projects and Principal (IPP) 
group specializes in concessions and projects 
combining best-in-class financial advisory 
services with flexible principal investing across 
the capital structure. 

As a leading sponsor of P3 projects globally  
we have developed or advised on over  
US$34 billion of P3 projects and have extensive 
expertise at every stage of development.  
Our team has worked across a broad range of 
availability and demand risk P3 projects which 
includes transport, social, telecommunication 
and other civil infrastructure projects.

Macquarie Capital was ranked number one 
Financial Advisor globally by deal value in  
the Inframation full-year 2017 league table.

globally. With an average monthly 
construction spend of ~US$300 million

Macquarie Capital’s infrastructure 
projects currently under construction 
or development worth over
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Our expertise

The IPP team sits within Macquarie Capital’s 400 strong Infrastructure and Energy 
Group and specializes in:

Since the global financial crisis we have 
raised over US$59 billion and were ranked 
number one 2016 Global Financial Advisor  
for Project Finance by InfraDeals. 

Our unique principal mindset allows us to 
drive winning debt solutions, making us an 
independent third-party advisor with long 
standing relationships with a wide range  
of capital providers. 

 Project 
 Finance

Public Private 
Partnerships 
With our multidisciplinary team we are  
able to share tender, bid, planning and 
development costs while contributing  
our technical expertise to a diverse  
range of projects. 

We have extensive experience as lead 
sponsor across multiple sectors and 
jurisdictions as well as all aspects of 
commercial and financial structuring. 

We have the ability to sponsor and lead 
complex work streams, tenders and 
acquisitions and invest in pre-close 
development bid costs, tender costs  
and capital for infrastructure projects. 

Our flexible balance sheet allows us 
to provide equity, debt, mezzanine or 
hybrid capital while providing bespoke 
greenfield project finance capital.

Principal  
Projects
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Goethals Bridge,  
New York

The US$1.2 billion Goethals Bridge Replacement 
is critical to the Port Authority’s plan to address 
infrastructure needs. The design, build, finance, 
operate and maintain (DBFOM) project involves 
the replacement of the Goethals Bridge with a 
new six lane, 1.3 mile, cable stayed bridge.

Macquarie Capital developed all commercial aspects of  
the bid. The project won Global Transport Deal of the  
Year and the P3 Award for Best Overall Project.

2014 North American  
Public Private Partnership 
Transaction of the Year

2014 Global Transport 
Deal of the Year

2013 North American  
Infrastructure Deal  
of the Year

2013 North American 
PPP Transaction  
of the Year
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KentuckyWired,  
Kentucky

US$324 million DBFOM connecting  
120 counties to high speed internet.

The project is the first fiber optic P3 in the US and first hybrid 
tax / tax-exempt bond structure without Private Activity 
Bonds (PAB’s). It is providing low cost, open access public 
networks available to multiple commercial providers.

Macquarie Capital acted as leading equity sponsor,  
investor and exclusive financial advisor.
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Deal highlights

Elizabeth River Crossing, 
Virginia

US$2.1 billion DBFOM and tolling project  
for a new two-lane tunnel in Virginia

The project also includes the rehabilitation of existing 
tunnels, delivering one of the largest and most complex  
P3 transportation projects to close. 

Macquarie Capital successfully ran a multi-track funding 
competition enabling a 40% reduction in toll rates.
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Central 70, 
Denver

US$1.2 billion DBFOM for reconstruction  
of 10 miles of roadway on I-70 east.

Ran a competitive bid process, guiding the Colorado 
Department of Transportation (CDOT) through commercial 
negotiations for the reconstruction of a 10-mile stretch of 
I-70, including the addition of express lanes, a new
4-acre park and the removal of aged infrastructure. 

Macquarie Capital acted as exclusive procurement  
and financial advisor to CDOT through all bid phases.
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Blankenburg Tunnel
THE NETHERLANDS 

P3 worth approximately €1.2 billion, including 
construction and maintenance.

Macquarie’s role and impact

–  The A24 Blankenburg Tunnel will improve commuter access and is part of the Rotterdam Vooruit 
masterplan to develop the region between 2020-2040 

– Macquarie Capital is majority equity sponsor and sole financial advisor to the selected consortium

– Financial close Q2 2018 (expected).
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Acquisition of a 924 MW Combined-Cycle  
Power Plant Project.

Macquarie’s role and impact

–  Macquarie Capital’s consortium raised US$715 million in senior debt, securing construction of Mexico’s 
largest combined-cycle power plant

–  The structure included a complex insolvency proceeding and executing a lump-sum turn-key EPC contract 

– Macquarie Capital acted as investor, sponsor and sole financial advisor.

Norte III 
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D4/R7 Highway
SLOVAKIA 

Europe’s largest P3 in 2016 with over €1 billion  
of capital raised.

Macquarie’s role and impact

–  The project involves the construction of circa 60 kilometers of highway,  
including a bridge over the River Danube.

–  As sole financial advisor and co-lead sponsor Macquarie Capital committed  
€40 million of equity and arranged a competitive financial structure.

2016 Europe PPP  
Deal of the Year

2016 European Roads  
Deal of the Year

Gold Award Winner:  
Best Road Project
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£600 million cable-stayed bridge – one of UK’s largest 
infrastructure projects.

Macquarie’s role and impact

–  DBFOM of a new six-lane toll bridge across the Mersey River near Liverpool

–  The project comprises a 30-year scheme to build, operate and maintain the bridge  
and received the 2015 Partnership Gold Award for Best Road Project

– Macquarie Capital acted as lead sponsor, sole financial advisor and debt arranger.

Mersey Gateway Bridge
ENGLAND 

2014 European Roads 
Deal of the Year

2014 Europe Infrastructure  
Deal of the Year

Gold Award Winner:  
Best Road Project
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Circa €200 million DBFOM project for two buildings at 
the DIT campus.

Macquarie’s role and impact

–  This will be the largest Irish accommodation PPP ever closed and will bring together  
10,000 students into one campus

–  Macquarie Capital is sole sponsor and exclusive financial advisor

– Financial close 2018 (expected).

Grangegorman Campus 
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Circa 50%/€140 million controlling equity stake in 
Malaga Metro.

Macquarie’s role and impact

–  A €700 million total project including a 14.5 kilometer DBFOM for the underground 
and overground light metro system in Malaga

–  Macquarie Capital acted as investor, capital arranger and exclusive financial advisor.

– Financial close 2016.

Malaga Metro 
SPAIN 

2016 Best Business Initiative
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 Recent North  
American projects

CANADA

US/LATAM

RECENT
PROJECTS
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Awarding-winning expertise

2016 
Global Financial Sponsor of the year Macquarie 

European PPP Deal of the Year D4/R7 Highway

2015
Americas Transport Deal of the Year  
Indiana Toll Road

Americas Power Deal of the Year Salem Harbor

European Power Deal of the Year Galloper OFW

2014
European Infrastructure Deal of the Year 
Mersey Gateway

2017
Silver Award Winner,  
Financial Adviser of the Year Macquarie Capital

Gold Award Winner,  
Best Social Infrastructure Project Amsterdam Court

Gold Award Winner, Best Road Project  
D4/R7 Highway

2015
Gold Award Winner, Best Road Project  
Mersey Gateway

2016 
Best Business Initiative Malaga Metro

2016 
Project Finance Deal of the Year in Southeast Asia 
Manila Light Rail Transit System Line 1

Q1 2017 
No.1 Financial Adviser, Infrastructure by deal count

2016 
Global Sponsor of the Year  
Macquarie Capital

European and African Financial Adviser  
of the Year Macquarie Capital

European M&A Deal of the Year  
London City Airport Acquisition

African Roads Deal of the Year  
SAIF Disposal

2015
American M&A Deal of the Year  
Macquarie Capital

European Wind Deal of the Year  
Galloper OFW

2016
North America Capital Raise of the Year 
Lennar Multifamily Venture

2017 
No.1 Global Financial Adviser by Value 
Macquarie Capital 

2014 
Global Transport Deal of the Year 
Goethals Bridge

2015 
The Bond Buyer Deal of the Year 
KentuckyWired 

2017
Infrastructure and Project Finance 
Deal of the Year Europe  
MGT Teesside Renewable Energy Project

2017
Financial close 2017 MGT Teesside

2016 
Financial close 2017 Baltic 2 Offshore Wind Farm

AWARD-WINNING 
EXPERTISE
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Contacts
HEAD OF INFRASTRUCTURE 
& ENERGY AMERICAS

Rob Kupchak 
+1 212 231 1685 

SENIOR VICE PRESIDENT

Sandeep Gopalan 
+1 212 231 1385 

HEAD OF P3 FOR EUROPE 
AND AMERICAS

Mark Bradshaw 
+44 20 3037 5935

MANAGING DIRECTOR

Francisco Del Pozo 
+1 212 231 1682 

GLOBAL CO-HEAD OF 
INFRASTRUCTURE & ENERGY

Nick Butcher 
+1 212 231 6448 

MANAGING DIRECTOR

Andrew Ancone 
+1 212 231 1660 

GOVERNMENT AFFAIRS

Geoff Segal 
+1 212 231 1314

IMPORTANT NOTICE AND DISCLAIMER

“Macquarie Capital” refers to the Macquarie Capital Group, which comprises Macquarie Corporate Holdings Pty Limited, its worldwide subsidiaries and the funds or other investment vehicles that they manage. Macquarie Corporate Holdings Pty Limited is an indirect, wholly-owned subsidiary of 

Macquarie Group Limited. This document should not be construed as an offer, invitation or solicitation to buy or sell any security or product, or to engage in any transaction. Past performance is not a guarantee of future performance or success. This document and its contents are confidential 

to the person(s) to whom it is delivered and should not be copied or distributed, in whole or in part, or its contents disclosed by such person(s) to any other person. This document does not constitute an offer to sell or a solicitation of an offer to buy any securities. It is an outline of matters for 

discussion only. You may not rely upon this document in evaluating the merits of investing in any securities referred to herein. This document does not constitute and should not be interpreted as either an investment recommendation or advice, including legal, tax or accounting advice. Future 

results are impossible to predict. Opinions and estimates offered in this presentation constitute our judgement and are subject to change without notice, as are statements about market trends, which are based on current market conditions. This presentation may include forward-looking 

statements that represent opinions, estimates and forecasts, which may not be realized. We believe the information provided herein is reliable, as of the date hereof, but do not warrant its accuracy or completeness. In preparing these materials, we have relied upon and assumed, without 

independent verification, the accuracy and completeness of all information available from public sources. Nothing in this document contains a commitment from any member of the Macquarie Group “Macquarie” to subscribe for securities, to provide debt, to arrange any facility, to invest in 

any way in any transaction described herein or is otherwise imposing any obligation on Macquarie. Macquarie does not guarantee the performance or return of capital from investments. Any participation by Macquarie in any transaction would be subject to its internal approval process. Other 

than Macquarie Bank Limited ABN 46 008 583 542 (MBL), none of the entities noted in this document are authorized deposit-taking institutions for the purposes of the Banking Act 1959 (Commonwealth of Australia). The obligations of these entities do not represent deposits or other liabilities 

of MBL. MBL does not guarantee or otherwise provide assurance in respect of the obligations of that entity.

© 2018 Macquarie Group
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